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1H 2021 Key Highlights

Hﬂ Strengthen Sustainable Financial Flexibility
E

Income Stream Growth
- . . 5

Strong Leasing Momentum Stable Distributable Income Aggregate Leverage

1
0.8% $84.3m 36.7%
Proactive leasing efforts saw new, renewal and expansion for 1H 2021, which was 12.4% higher yo-y as at 30 Jun 2021, providing comfortable
leases secured with clients. Including the latest renewal compared to 1H 2020, due mainly to contributions debt headroom to pursue growth.
lease signed in July 2021, only 0.8%of leases?! are expiring from accretive acquisitions and completion of
for the remainder of the year. asset enhancement initiative works.

High Portfolio Occupancy Continued DPU growth High Interest Coverage
98.0% 4.924 cents 12.9 times

as at 30 Jun 2021. gps! 21 13132-1xijdi!xbt! 23/ 6a8atBocigne621.21 ! 31311 t !
DPU.

Long Portfolio WALE Annualised DPU vyield Average Cost of Debt®
6.5 years™ 3.96% 1.5%

by leased area. based on the market closing price of $2.490 as at 30 Jun 2021.
per Unit at 30 Jun 2021.

By leased area, and 1.6% by rental income. As at 30 Jun 2021, leases expiring for the remainder of the year was 1.7% by leaskarea and 7.6% by rental income.

Post-acquisition of Guangdong Data Centre and assuming the acquisition was completed on 30 Jun 2021, portfolio occupancy would b e 98.2%.

WALE by rental income was 4.9 yearsas a higher proportion of rental income is from colocation assets, which typically have shorter lease periods.

Post-acquisition of Guangdong Data Centre and assuming the acquisition was completed on 30 Jun 2021, WALE would be 7.3 years byleased area and 5.3 years by rental income. 3 I
Aggregate leverage was computed based on gross borrowings and deferred payment as a percentage of the deposited properties, both of which do not take into consideration the

lease liabilities pertaining to land rent commitments and options.

Including amortisation of upfront debt financing costs and excluding lease charges.
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Value Creation Strategy

Widened Mandate with Continued Focus Completion of Intellicentre 3 East Data Ubggj oh!joup! Dijob!t! Hs
on Data Centres Centre (IC3 East DC) in Sydney Digital Economy
A Access to wider range of opportunities A Development completed on 13 Jul 2021 A DPU-accretive acquisition of
such as data centre campuses with A Total development cost of A$26.0m Guangdong Data Centre in Jiangmen,
non-data centre assets (e.g. distribution (approx. S$26.6m2) Guangdong Province
ggm:g,sﬂbre network) and edge data A IC3 East DC and Intellicentre 2 Data A Inroads into the fast-growing data
) _ _ Centre located within the same site in centre market in China
A Atleast 90% of AUM will continue to be Macquarie Park, and will collectivelybe | A Jngspwft! Lfgqgfm! ED! SF
data centres renamed Intellicentre Campus occupancy, as well as strengthens
A Proposed investment in debt securities A income resilience and distributions

: D | _Commenlcemen} ofalnew 20-year triflcle
boelgsfgfsfodflttibstt! L oaBdr¥ed ith Mabqtiati®Sata

l -
assets Centres at Intellicentre Campus

to Unitholders

A Expected to be highly yield accretive,
without having to assume any operational risks

A Generate longterm stable income to
Unitholders for 15 years

Keppe' Dc REIT 1. On 28 April 2021, Keppel DC REIT and M1 signed a nobinding term sheet with the intention to enter into definitive agreements w ith respect to the proposed investment by é l
Lfggf m ED! SFJU! joup!bl!tqgfdjbm!qgvsgptf!wfijdmf-1xijdil!jt! jleogujfyofeef!lebd aue!! ocjfc! f ft'lubbtctnfj u ti!f)ed pcranhfNRUu4tvwpf! mzx!od
2. Based on an exchange rate of RMB 1.00 to S$0.2076 as at 30 Jun 2021.



Maiden Data Centre Acquisition into China

a First investment in China, the largest growing data centre hub in Asia

eDPl}bddsfuj wf! bdrvjtjujpo!dpotjtufo
investment strategy

e Improve portfolio occupancy and income diversification

Guangdong Data Centre

A 7-storey data centre designed in accordance with the
Description Code for Design of Dafta_Centre Grade A GB |
A 1 of 6 data centres buildings to be completed in the Bluesea
Intelligence Valley Mega Data Centre Campus
A Sale and leaseback on a triple net basig for 15 years
. A Purchase Consideration represents 7.8% discount to
Guangdong Data Centreis located Key highlights the independent market va:cl)Jation3
within the Greater Bay Area, which A Right of first refusal to acquire remaining 5 data centres
includes Guangzhou and Shenzhen, to be developed within the campus
po f P g Il Dij J ob! t ! n pt Lettable Area 20,595 sm (221,689 sq ft)
economic regions Land Tenure Leasehold with approx. 46 years remaining
Eﬁrncs'?iifaﬁ o RMB 635.9m (approx. S$132.0n)

1. Hsbef ! B!jttltuiflijhiftu!tuboebse!gps! eBROb¥ Adf ousft!joluif! Qf pgmf!t! Sfgvecmjd!pg! Dijob!)dz
Keppel Dc REIT 2 \wihthe exception of applicable real estate tax which the lessee shall bear up to a certain threshold. 5 I
3. Based on the valuation by Savills Valuation and Professional Services (S) Pte Ltd, an independent valuation firm appointed bythe trustee of Keppel DC REIT, the market value of the

property was RMB 690.0 million (approximately S$143.2 million) as at 1 Jul 2021.
4. Based on an exchange rate of RMB 1.00:S$0.2076 as at 30 Jun 2021.
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Foothold in the 2" largest data centre market globally and the largest in APAC 1

Ve

A Guangdong has the highest share of large scale data centres, commanding over 20% of the marke#

A Mpdbufe! xjuijol!luif!Hsfbufs! Cbz! Bsfb-!pof!pg!Dijob!t!np

A Increased geographical diversification to nine countries globally
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ltaly  9.204
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0
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LG DC REIT

Source: Datacentrepricing, Sep 2020.
Source: Cushman & Wakefield.

PR

China
4.1%

Germany

Ireland
9.4%

Singapore
54.2%

Netherlands
6.2%

Australia

0
10.5% Malaysia
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Cbtfel!po!Bttfu!Voefs! Nbobhfnfou!)dzZBVNL¥!bt!bu! 41! Kvo! 3132/
Based on AUM as at 30 Jun 2021 and postacquisition of Guangdong Data Centre.



a DPU-Accretive Acquisition

Pro FormaDPU (cents)! Effects of the Acquisition based on Pro Format

9.170

Pre-Acquisition  Post-Acquisition

Pre-Acquisition

LG DC REIT

pwn

9.340
Of u! Qspgjulcfgpsf! U 192,750 198,3142
Ejtusjcvubcmf! Jodpn 156,915 162,241
Jttvfe!Vojut!)!111* 1,633,1213 1,660,525
Distribution per Unit? (DPU)(cents) 9.170 9.340
Accretion (%) 1.9%

Post-Acquisition

FOR ILLUSTRATIVE PURPOSES ONLY. Thieformagj obodj bm! f ggf dut ! pg! ui f! Bdrvjtjujpo!)jodmvejoh!uif! mfbtdacybadl ! pg! Hvbohep
ended 31 Dec 2020, as if the Transaction were completed on 1 January 2020, and Keppel DC REIT held the Property to 31 Dec 2@2

Based on an illustrative exchange rate of RMB1.00 to S$0.1996.

Number of Units issued as at 31 Dec 2020 7 I
Assuming (i) RMB 400.0 million (approximately S$83.0 million, based on an exchange rate of RMB 1.00 = S$0.2076 as at 30 Jun ®21) to be drawn down from debt facilities to part finance

the Acquisition, (ii) approximately 26.7 million new Units (at an illustrative issue price of S$2.499 per Unit) issued via equity fund raising and (ii) approximately 0.7 million new Units issuable

(at an illustrative issue price of S$2.563) to the Manager in satisfaction of the acquisition fee and management fees for the financial year ended 31 Dec 2020.



e Improve Portfolio Occupancy and Income Diversification

Expands presence to
20 data centres globally

AUM
from S$3.1bn to

S$3.2b?

Portfolio Occupancy
from 98.0% to

98.2%

Portfolio WALE

from 6.5 years to

/.3 years?

Keppel Dc REIT 1. Located within the same site in Macquarie Park, IC3 East DC and Intellicentre 2 Data Centre will be collectively renamed Intdicentre Campus.
2. Including Guangdong Data Centre in Jiangmen, Guangdong Province, the acquisition of which will be completed in 3Q 2021.

Alntellicentre Campus,
Sydney*
Alseek Data Centre,
Brisbane
® CHINA
A Guangdong Data Centre,
Guangdong Province



