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Overview
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First Pure-play Data Centre REIT Listed in Asia on SGX

Keppel DC
Portfolio growth since listin Dublin 1
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1H 2020 Highlights

Steady growth in DPU Resilient income stream Financial flexibility

Adjusted DPU (cents)

High portfolio occupancy Low aggregate leverage’

‘ 96.1% 34.5%

| | | as at 30 Jun 2020 as at 30 Jun 2020

FY2015 FY2016 FY2017 FY2018 FY2019 1H2020

- Long portfolio WALE High interest coverage

I /.4 years 12.8 times

by leased area as at 30 Jun 2020

Exclude the impact of the pro-rata preferential offering and the one-off net property tax refund in 2016.

Exclude the one-off capital distribution for the month of December 2016 arising from the later completion of Keppel DC Singapore 3 in 2017.

Excluding the impact of the pro-rata preferential offering in October 2019.

Aggregate Leverage was computed based on gross borrowings and deferred payment as a percentage of the deposited properties, both of which do not take into consideration the 5 I
lease liabilities pertaining to land rent commitments and options.

PonNPE



Portfolio Updates




A Quality data centres that cater to the
requirements of global clientele

7 Colocation facilities provide diverse client
profile and lease expiry

7 Fully-fitted and shell & core facilities

provide income stability with typically
longer lease terms

Portfolio AUM breakdown
As at 30 Jun 2020

Germany
10.1%

Italy

2.1% ‘
Ireland ‘
8.7%
Netherlands

. i Approx. 70% in
5.1% Asia Pacific and
U.K.

30% in Europe
4.5%

Singapore
58.2%
Australia

104% /4

Malaysia
0.9%

LG I DC REIT

2. By leased area as at 30 Jun 2020.

Diversified and Resilient Portfolio

Rental income breakdown
for Jun 20201

By trade sector:

Internet By lease type:

enterprise Colocat
0 olocation

Corporate 47.5% 72 3% Shel(l)& core
1.8% 10.3%
Financial
services
6.1%

IT Fully-fitted

. 17.4%
serwé:es Telecoms
21.4% 23 204

Ownership of Data Centre Components

L T Client .
e Ly Count M&E Facility Servers &
Equipment Management Racks
Colocation Multi 2.8 \% \% -
Fully-fitted Single 11.5 \% - =
Shell & core Single 8.1 -

1. Based on the colocation agreements and lease agreements with clients of the properties, treating the Keppel leases on a pass-through basis to the
underlying clients.
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Stable income stream with healthy

bortfolio occupancy and long WALE Diversified and Resilient Portfolio
|—|\ g A Obtained tax transparency treatment for Keppel DC Singapore 4
Portfolio Occupancy Portfolio WALE A Renewed land lease of Keppel DC Singapore 4 by 30 years
A Additional power capacity at Keppel DC Singapore 5 fully-committed
96.1% | 74years [ T o
A Converting additional space at Keppel DC Dublin 2 into a data hall
as at 30 Jun 2020 by leased area

Lease expiry profile (by leased area)
As at 30 Jun 2020

79.5%

6.2% 7.8%

2.6% . I 2.0% 1.9%
2020 2021 2022 2023 2024 02025

LG I DC REIT
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Prioritising Well-being of
Clients and Employees amid COVID-19

5.

Heightened controls and safety
measures

A Temperature screening, online health &
travel declaration, social distancing and
split team arrangements

A Ensure no downtime to the servicing and
maintenance of key components with
alternative sources of suppliers

A Set up alternative network operating
centres where practicable in case of
i nfection at the REIT
facilities

LG I DC REIT

Closely monitoring impact on asset enhancement
Initiatives

() Ireland: Resumed works at Keppel DC Dublin 1 in May
2020

@, Singapore: Progressively resumed works at Keppel DC
Singapore 5 and DC1 following government policies on
foreign workers residing in dormitories

@ Australia: Development of Intellicentre 3 East Data
Centre in Sydney continued through the pandemic
though completion date affected by the delay in certain
supplies




Capital
Management
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A Refinanced short-term EUR 32.7m loan
with new EUR 70m loan facilities due
2024

A Refinanced AUD 13.2m loan due in
30Q 2020 to 2024

LG DC REIT

Prudent Capital Management

Debt Maturity Profile
As at 30 Jun 2020

5.9%

1.2% 6.0% : -
2020 2021 2022 2023 2024 2025 2026
mSGD w®mAUD =GBP ®EUR

As at 30 Jun 2020

Total debt ~$1,055.2m of external loans/notes (unencumbered)
Available facilities ~$326.6m of unutilised credit facilities

Aggregate leveragel 34.5%

Average cost of debt? 1.7% per annum

Debt tenor 3.7 years

Interest coverage?® 12.8 times

1. Computed based on gross borrowings and deferred payment as a percentage of deposited properties, both of which
do not consider the lease liabilities pertaining to land rent commitments and options.

2. Including amortisation of upfront debt financing costs and excluding lease charges.

3. Interest Coverage Ratio disclosed above is computed based on the definition set out in Appendix 6 of the Code on
Collective Investment Schemes revised on 16 April 2020. 1 I



A Managing interest rate exposure: PrUdent Capltal Management

69% of loans hedged with floating-to-
fixed interest rate swaps, with the

- : . Investment properties breakdown? Debt currency breakdown
remaining unhedged borrowings in EUR (as at 30 Jun 2020) (as at 30 Jun 2020)
A Mitigating impact of currency Italy

Ireland 2 104

8.7%
Netherlands
7 Hedged forecasted foreign-sourced 5.0%
distributions till 2H 2021 through

. Germany
foreign currency forward contracts 10.0%

fluctuations:

Total
borrowings:

Total carrying
value:

71 Adopted natural hedging by borrowing

in currencies that match the 4.6% ' Approx. $2.8b
corresponding investments

U.K. Approx.

$1,055.2m

Australia

10.0%
Malaysia Singapore
0.9% 58.7%

M Asia m Australia = Europe

1. Based on 100% carrying value as at 30 Jun 2020 without taking into consideration the lease liabilities pertaining to
the land rent commitments and options. IC3 East Data Centre is separately accounted under property under

devel t.
evelopmen 12 I




Outlook
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Resilient Asset Class that Supports the Digital Economy

A COVID-19 a catalyst to go digital, and some of these online behaviours are expected to continue post-
pandemict

A Expect higher data traffic as enterprises adopt cloud solutions and ensure adequacy of collaboration platforms
and videoconferencing tools as well as stepped-up cybersecurity and cloud data protection

A Traditional client-facing roles could increasingly be augmented with customer-friendly online platforms/
applications such as digital banking and telemedicine?

E Global colocation market /\ >70% of all hyperscale data Global mobile data traffic
EHE expected to grow by ﬂ centers are located in facilities that D expected to increase by 31%
15%¢2 in 2020 are leased or owned by partners? annually from 2019 to 2025*
» ¢ Enterprise spending on cloud Data traffic increased by ((( )) 56 subscripti?f_nsr:o gehnerate 2.5
|__.___|J infrastructure expected to grow ) 201 100% across markets in | times more traffic than the average
4G connection, and take up 10.6%

by 22%2 CAGR over next 5 years Europe, Asia and America as a

result of COVID-19 lockdowns* of total mobile traffic by 2023

Keppel DC REIT Sources: 1. Keppel Capital Watch (Jul 2020); 2. Broadgroup (Jul 2020); 3. Synergy Research (Jul 2020); 4. Ericsson (Jun 2020); 5.Cisco (Mar 2020) 14 I



Positioned for Growth

AThe Manager will continue to strengthen Keppel DC
opportunities in the data centre industry

'0, Fast-growing
I:-I asset class

Resilient
income stream

U
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Y. I Focused
0 Investment strategy
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Thank You

Important Notice: The past performance of Keppel DC REIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based on historical information
or facts and may be fi f o r -lwa o H stategnénts due to a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and
economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments, shifts in expected levels of property rental income, changes in operating expenses,
including employee wages, benefits and training, property expenses and governmental and public policy changes, and the continued availability of financing in the amounts and terms necessary to support
future business.

Prospective investors and unitholders of Keppel DC REIT ( A Un i t hard cduéoned @ot to place undue reliance on these forward-looking statements, which are based on the current view of Keppel DC
REIT Management Pte. Ltd., as manager of Keppel DC REIT (the i Ma n a gm futdre events. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. None of the Manager, the trustee of Keppel DC REIT or any of their respective advisors,
representatives or agents shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising
in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially. The value of
units in Keppel DC REIT ( i U n and theéincome derived from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in
Units is subject to investment risks, including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on Singapore Exchange Securities
Trading Limited ( fi S-S X oL)sting of the Units on SGX-ST does not guarantee a liquid market for the Units.

LG I DC REIT 16 4
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Distributable Income

Distribution Per Unit (cents)? Distribution Timetable
5.000
4.375 Ex-Date 28 Jul 2020
+13.6%
4.000 3.850 / Record Date 29 Jul 2020
Payment Date 1 Sep 2020
3.000
1H 2019 1H 2020
i 1H 2020 1H 2019 +/(-) %
Distributable Income to Unitholders 74,980 54,353 +38.0
Comprising
Gross Revenue 123,950 95,493 +29.8
Property Expenses (9,733) (9,003) +8.1
Net Property Income 114,217 86,490 +32.1
Distribution per Unit! (DPU) (cents) 4.375 3.850 +13.6
Distribution Yield? (%) 3.44 3.03 +41 bps
Keppel DC REIT 1 Exclude an amount of Capex Reserves that has been set aside. 18 I

2. Annualised and computed based on 1H 2020 closing price of $2.540.



