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Important Notice

Thepastperformanceof KeppelDCREITis not necessarilyindicativeof its future performance. Certainstatementsmadein this presentation
may not be basedon historical information or facts and may beάŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέstatementsdue to a number of risks,uncertaintiesand
assumptions. Representativeexamplesof these factors include(without limitation) generalindustry and economicconditions,interest rate
trends, cost of capital and capital availability,competition from similar developments,shifts in expectedlevelsof property rental income,
changesin operating expenses,includingemployeewages,benefits and training, property expensesand governmentaland public policy
changes,andthe continuedavailabilityof financingin the amountsandtermsnecessaryto supportfuture business.

Prospectiveinvestorsand unitholdersof KeppelDCREITόάUnitholdersέύare cautionednot to placeunduerelianceon theseforward-looking
statements,whichare basedon the current view of KeppelDCREITManagementPte. Ltd., asmanagerof KeppelDCREIT(theάaŀƴŀƎŜǊέύon
future events. No representationor warranty,expressor implied, is madeasto, and no relianceshouldbe placedon, the fairness,accuracy,
completenessor correctnessof the information, or opinionscontainedin this presentation. Noneof the Manager,the trustee of KeppelDC
REITor any of their respectiveadvisors,representativesor agentsshall have any responsibilityor liability whatsoever(for negligenceor
otherwise) for any loss howsoeverarising from any use of this presentationor its contents or otherwise arising in connectionwith this
presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment and such
information maychangematerially. Thevalueof units in KeppelDCREITόά¦ƴƛǘǎέύand the incomederivedfrom them mayfall aswell asrise.
Unitsare not obligationsof, depositsin, or guaranteedby, the Manageror anyof its affiliates. An investmentin Units is subjectto investment
risks,includingthe possiblelossof the principalamountinvested.

Investorshaveno right to requestthe Managerto redeemtheir Unitswhile the Unitsare listed. It is intendedthat Unitholdersmayonlydealin
their Units through tradingon SingaporeExchangeSecuritiesTradingLimitedόά{D·-{¢έύ. Listingof the Unitson SGX-STdoesnot guaranteea
liquid marketfor the Units.
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Key Highlights

ÁSteady growth in distributable income and adjusted DPU, 

increasing by 16.7% to $96.1m and 5.0% to 7.32 cents respectively in FY 2018

ÁExpanded portfolio with acquisitions in Singapore, Australia, Germany 

and Ireland, increasing AUM to approximately $2.0b as at 31 Dec 2018

ÁStable income stream with healthy portfolio occupancy of 93.1% and 

long WALE of 8.3 years  

ÁLimited interest rate exposure with 86% of loans substantially hedged

ÁLow aggregate leverage of 30.8% as at 31 Dec 2018 provides financial 

flexibility to pursue growth 
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Strengthened foothold in Asia-Pacific and Europe

Keppel DC Singapore 5

Â Completed acquisition of maincubesData Centre in Offenbach am Main, 
Germany

Â Entered into agreement to acquire remaining 999-year leasehold land interest 
in Keppel DC Dublin 1 with expected completion in 1H 2020

maincubesData CentreIntellicentre 3 East Data Centre

Asia Pacific 

Europe

Â Acquired Keppel DC Singapore 5, largely funded by private placement of 224.0m 
new Units; obtained tax transparency treatment in Jan 2019

Â Entered into agreement with Macquarie Telecom to construct Intellicentre 3 
East Data Centreon vacant land within Intellicentre2 Data Centre site; 
completion expected in 2019-2020
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Portfolio Growth since Listing

12 Dec 2014
AUM: $1.0b

31 Dec 2015
AUM: $1.1b

31 Dec 2016
AUM: $1.2b

31 Dec 2017
AUM: $1.5b

31 Dec 2018
AUM: $2.0b

Keppel DC Dublin 2Keppel DC Singapore 3

IPO with 8 assets 
across 6 countries

Milan Data Centre
Intellicentre2 
Data Centre

Cardiff Data Centre

maincubes
Data Centre

15 assets 
across 8 countries

Keppel DC 
Singapore 5

Intellicentre3 
East Data Centre1

(1) Not included in $2.0b AUM as at 31 Dec 2018. Completion is expected in 2019-2020.
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Distributable Income 

όϷΩлллύ 4Q 2018 4Q 2017
+/(-)

%
FY 2018 FY 2017

+/(-)
%

Distributable Incometo Unitholders 26,126 20,245 +29.0 96,096 82,320 +16.7

Comprising:

GrossRevenue 48,043 36,828 +30.5 175,535 139,050 +26.2

Property Expenses (5,576) (4,180) +33.4 (17,862) (13,931) +28.2

Net Property Income 42,467 32,648 +30.1 157,673 125,119 +26.0

Distributionper Unit1,2 (DPU) (cents) 1.85 1.75 +5.7 7.32 7.12 +2.8

Adjusted DPU2,3 (cents) 1.85 1.75 +5.7 7.32 6.97 +5.0

DistributionYield2,4 (%) 5.42 5.27 +15 bps 

(1) FY 2017 DPU included a one-off capital distribution of 0.15 cents per Unit for the month of Dec 2016 arising from the later completion of 
Keppel DC Singapore 3. This excludes the Capex Reserves set aside for Keppel DC Singapore 3 and Keppel DC Singapore 5.

(2) The Manager declared distributions of 3.62 cents per Unit for 1H 2018. For 2H 2018, eligible Unitholders received a distribution of 3.70 cents 
per Unit. 

(3) Excluding the one-off capital distribution of 0.15 cents per Unit recorded in 1Q 2017, the adjusted DPU for FY 2017 would be 6.97 cents.
(4) Distribution yields were computed based on FY 2018 closing price of $1.350.
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Balance Sheet Highlights

όϷΩлллύ
As at 

31 Dec 2018
As at 

31 Dec 2017
+/(-)

%

InvestmentProperties 2,028,672 1,570,090 +29.2

Total Assets 2,252,931 1,763,282 +27.8

Gross Borrowings1 673,952 546,481 +23.3

Total Liabilities 776,937 646,780 +20.1

UnitholdersΩ CǳƴŘǎ 1,444,839 1,089,716 +32.6

¦ƴƛǘǎ ƛƴ LǎǎǳŜ όΩлллύ 1,351,578 1,127,171 +19.9

Net Asset Value(NAV) per Unit($) 1.07 0.97 +10.3

Unit Price (Closing price of last trading day) ($) 1.350 1.430 (5.6)

Premiumto NAV(%) +26.2 +47.4 -21.2 bps

(1) Gross borrowings relates to bank borrowings drawn down from loan facilities and the medium term note programme.



10

Aggregate Leverage

όϷΩлллύ
As at 

31 Dec 2018
As at 

31 Dec 2017
+/(-)

%

Investment Properties1
(excluding finance lease liabilities commitments)

1,995,206 1,536,321 +29.9

Deposited Properties1
(excluding finance lease liabilities commitments)

2,187,396 1,701,350 +28.6

Gross Borrowings+ Deferred Payment 673,952 546,481 +23.3

AggregateLeverage2 30.8% 32.1% -130 bps

(1) Investment properties relates to carrying value and deposited properties relates to total assets as stipulated in the Property Fund Appendix in 
CIS Code, without considering finance lease liabilities pertaining to land rent commitments. 

(2) Aggregate Leverage was computed based on gross borrowings as a percentage of the deposited properties (Note 1). Taking into consideration 
finance lease liabilities pertaining to land rent commitments, the Aggregate Leverage will be 31.9% (2017: 33.4%).
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Distribution Declared 

Â DPU of 3.70 cents declared for 2H 2018, bringing FY 2018 DPU to 7.32 cents, 2.8% 
ƘƛƎƘŜǊ ǘƘŀƴ C¸ нлмтΩǎ 5t¦ ƻŦ тΦмн ŎŜƴǘǎ 

Â Adjusted DPU increased by 5.0%, up from 6.97 cents in FY 2017 to 7.32 cents in FY 2018

Adjusted DPU (cents) 

Key dates

Ex-Date Tues, 29 Jan 2019

Book Closure Date Wed, 30 Jan 2019 

Payment Date Fri, 8 Mar 2019

Distribution Timetable

6.51 6.681 6.972 7.32

0.04

1.04

2.04

3.04

4.04

5.04

6.04

7.04

8.04

FY 2015 FY 2016 FY 2017 FY 2018

(1)(1) Exclude the impact of the pro-rata preferential offering and the one-off net property tax refund in 2016 

(2)(2) Exclude the one-off capital distribution arising from the later completion of Keppel DC Singapore 3in 2017 



Capital Management


