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New Master Lease & Facility Management Agreements

Proposed agreements are on substantially the same terms as the existing agreements

Master Lessee &

Facility Manager Keppel DCS3 Services Pte. Ltd.

Term Commencement Date 20 January 2027
Term 10 years
H Total Rent to be Paid by Fixed Rent (subject to annual escalation of 3%) +
Master Lessee Variable Rent (99% of EBITDAT)
- Facility Management Fee 4% of EBITDAT
Construction Costs Fee Payable Based on Construction
Costs
<S$2.0m 3.0%
Project Management Fee >5$2.0m but <§$20.0m  2.0% or S$60,000, whichever is higher
e >S5$20.0m but 1.5% or SS400,000, whichever is
an DRI D A G Anore <S$50.0m higher
>5$50.0m Not more than 1.5%

TEBITDA in relation to each financial year, means the total revenue less the operating expenses less the fixed rent.
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Rationale & Recommendations

Rationale

ﬁﬁﬁﬁ*ﬁ? Proven track record, familiarity and experience
Dﬁj of the Facility Manager

0\0 Alignment of interests through pass-through
I]DIII lease structure

O
i} Cost efficiencies and economies of scale

A

Tl

@ Competitive facility management fee structure

1As stated in the Independent Financial Adviser’s Letter, which Unitholders can refer to in the Circular.
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The Independent Financial Adviser
(IFA)" is of the opinion that the New
Agreements are on normal
commercial terms and are not
prejudicial to the interests of
Keppel DC REIT and its minority
Unitholders

The IFA advises the Independent
Directors to recommend that
Unitholders vote in favour of the
New Agreements



For more information, please visit:
an ( Ou www.keppeldcreit.com
Connect with us on:

in

Important Notice: The past performance of Keppel DC REIT is not necessarily indicative of its future performance. Certain statements made in this presentation may not be based
on historical information or facts and may be “forward-looking” statements due to a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments, shifts in
expected levels of property rental income, changes in operating expenses, including employee wages, benefits and training, property expenses and governmental and public policy
changes, and the continued availability of financing in the amounts and terms necessary to support future business.

Prospective investors and unitholders of Keppel DC REIT (“Unitholders”) are cautioned not to place undue reliance on these forward-looking statements, which are based on the
current view of Keppel DC REIT Management Pte. Ltd., as manager of Keppel DC REIT (the “Manager”) on future events. No representation or warranty, express or implied, is made
as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. None of the Manager,
the trustee of Keppel DC REIT or any of their respective advisors, representatives or agents shall have any responsibility or liability whatsoever (for negligence or otherwise) for any
loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to
updating, completion, revision, verification and amendment and such information may change materially. The value of units in Keppel DC REIT (“Units”) and the income derived from
them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks,
including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through trading on
Singapore Exchange Securities Trading Limited (“SGX-ST"). Listing of the Units on SGX-ST does not guarantee a liquid market for the Units.
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http://www.keppeldcreit.com/
https://www.linkedin.com/company/keppel-dc-reit
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